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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,178 

-1.4 

-1.4 

-2.5 

25.5 

Saudi (NOMUC) 

14,477 

5.0 

5.0 

101.7 

NA 

Energy 

5,409 

-1.8 

-1.8 

-0.6 

22.6 

Materials 

5,120 

-1.5 

-1.5 

-0.9 

NA 

Capital Goods 

5,197 

-2.7 

-2.7 

20.0 

30.4 

Com. & Prof. Svc 

4,145 

-1.5 

-1.5 

-13.1 

24.8 

Transportation 

4,324 

-1.9 

-1.9 

-1.6 

NA 

Cons. Durables & Apparel 

4,749 

-1.8 

-1.8 

35.4 

NA 

Consumer Services 

4,062 

-3.2 

-3.2 

2.6 

13.3 

Media 

9,836 

-4.4 

-4.4 

4.6 

41.1 

Retailing 

8,522 

-1.1 

-1.1 

10.7 

NA 

Food & Staples Retailing 

10,547 

-0.8 

-0.8 

59.4 

NA 

Food & Beverages 

5,541 

-1.6 

-1.6 

27.3 

33.0 

Health Care Equipment 

5,127 

-2.3 

-2.3 

37.5 

32.4 

Pharma, Biotech & Life Science 

4,565 

-3.1 

-3.1 

27.0 

NA 

Banks 

6,967 

-1.0 

-1.0 

-14.1 

16.4 

Diversified Financials 

4,171 

-4.1 

-4.1 

26.3 

NA 

Insurance 

5,843 

-1.8 

-1.8 

29.5 

36.6 

Telecommunication 

6,586 

-0.7 

-0.7 

1.7 

22.8 

Utilities 

3,928 

0.2 

0.2 

-10.7 

NA 

REITs 

4,397 

-0.9 

-0.9 

4.7 

38.3 

Real Estate 

3,308 

-2.2 

-2.2 

5.6 

NA 

J Sources: Bloomberg, Reuters, Tadawul 
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Top 5 Gainers 




Company 

Last Close 

% Change 

Value (SAR mn) 

Salama Cooperative Insurance 

Co. 

23.32 

10.0% 

132 

Gulf General Cooperative 
Insurance Co. 

24.50 

10.0% 

169 

Al Kathiri Holding Co. 

168.80 

4.8% 

119 

AlJazira Mawten REIT Fund 

21.94 

4.6% 

69 

Hail Cement Co. 

16.54 

2.5% 

59 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 


Al Kathiri Holding Co. 

5-Oct-20 

Gulf Union Co-op Insurance Co. 

5-Oct-20 

Al-Ahlia Insurance Co. 

5-Oct-20 

National Company for Learning and Education 

6-Oct-20 

Etihad Atheeb Telecommunication Co. 

7-Oct-20 


Saudi Market Update 

• TASI closed 1.4% lower to 8,178 while NOMUC gained 5.0% to 
14,477 on Sunday. TASI traded value totaled SAR 10.2bn and 
averaged SAR 12.9bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 21.5% of the daily traded 
value. 

• MSCI Emerging Markets was closed for trading on Sunday. 

• Banks and Materials declined 1.0% and 1.5%, respectively. 
Telecom closed 0.7% lower. Utilities (up 0.2%), was the best 
performing sector. Among stocks, Salama Cooperative Insurance 
Co. (8050/SALAMA AB), Gulf General Cooperative Insurance Co. 
(8260/GGCI AB), and Al Kathiri Holding Co. (9508/ALKATHIR AB), 
led the gainers. 

• According to the Saudi Arabian Monetary Authority (SAMA), 
mortgage loans provided to retail clients by banks surged by 
102% Y/Y to SAR 9.87bn (USD 2.63bn) in August 2020. When 
compared to July, mortgage loans declined by around SAR 
910mn (USD 242mn) Y/Y. (Source: Argoam) 

• Almarai Co. (2280/ALMARAI AB) reported a net profit after Zakat 
and tax of SAR 1.64bn (USD 437bn) for 9M20, a 10% Y/Y 
increase, as compared to SAR 1.49bn (USD 397bn) in the same 
period a year ago. The company attributed the profit increase to 
an 8.4% revenue growth led by long life dairy, foods and poultry; 
a 5.6% rise in gross profit; and lower funding costs. (Source: 
Argaam) 

• Nama Chemicals Co. (2210/NAMA AB) completed the scheduled 
periodical maintenance of its Arabian Alkali Company (SODA) 
plant. The company said that the gradual operation of the plant 
started on October 1, 2020, and will be achieving full production 
capacity today, October 4. (Source: Argaam) 

• Saudi Industrial Export Co. (4140/SIECO AB) offloaded Imn 
shares, or a 3.846% stake in Warehousing and Logistics Services 
Co. for SAR 4 a share, totaling SAR 4mn (USD 1.07mn). The 
relevant financial impact will be revealed by year-end. (Source: 
Argaam) 

• According to reports, Sahara International Petrochemical Co. 
(2310/SIPCHEM AB) completed the first phase of buyback of its 
own shares, to hold them as treasury shares. A total of 
approximately 2.5mn shares were bought back in the first phase, 
valued at SAR 39.02mn (USD 10.4mn) with average purchase 
price per share of SAR 15.6. (Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Tihama Advertising 8i Public 
Relations Co. 

52.50 


-10.0% 

228 

Al-Baha Investment 8i 

Development Co. 

29.90 


-9.9% 

33 

Saudi Enaya Cooperative 

Insurance Co. 

30.80 


-9.9% 

86 

Saudi Fisheries Co. 

47.20 


-9.9% 

251 

Amana Cooperative Insurance 

Co. 

32.40 


-9.9% 

643 

Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change Value (SAR mn) 

Dar Alarkan Real Estate 
Development Co. 

8.99 


-4.2% 

844 

Amana Cooperative Insurance 

Co. 

32.40 


-9.9% 

643 

Saudi Fisheries Co. 

47.20 


-9.9% 

251 

Jazan Energy and Development 

Co 

17.82 


1.7% 

231 

Tihama Advertising 8i Public 
Relations Co. 

52.50 


-10.0% 

228 


Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of October 4, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Source: Tadawul 


JLUjLt) ninijfill mi l 

Saudi Fransl Capital 



1 


5 October 2020 
















Daily Markets Overview 

5 October 2020 


GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,245 

-0.9 

-0.9 

-18.8 

8.5 

Abu Dhabi (ADX) 

4,493 

0.0 

0.0 

-11.5 

16.4 

Kuwait (KSE) 

5,167 

1.8 

1.8 

-7.5 

NA 

Qatar (QE) 

9,954 

-0.5 

-0.5 

-4.5 

16.1 

Oman (MSM) 

3,595 

-0.5 

-0.5 

-9.7 

10.7 

Bahrain (BSE) 

1,436 

0.3 

0.3 

-10.8 

13.4 

DJMENA Index 

547 

-0.3 

0.0 

-9.6 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,348 

-1.0 

1.5 

3.6 

26.0 

US (NASDAQ 100) 

11,075 

-2.2 

1.5 

23.4 

32.4 

UK (FTSE 100) 

5,902 

0.4 

1.0 

-21.7 

NA 

Germany (DAX) 

12,689 

-0.3 

1.8 

-4.2 

39.0 

France (CAC 40) 

4,825 

0.0 

2.0 

-19.3 

42.9 

Russia (MICEX) 

2,852 

-1.3 

-1.5 

-6.4 

9.3 

Japan (Nikkei) 

23,030 

-0.7 

-0.8 

-2.6 

37.4 

Hong Kong (HSI) 

23,459 

0.0 

1.0 

-16.8 

NA 

South Korea (KOSPI) 

2,328 

0.0 

2.2 

5.9 

NA 

China (SHCOMP) 

3,218 

0.0 

0.0 

5.5 

NA 

India (NIFTY) 

11,417 

0.0 

3.3 

-6.2 

NA 

Brazil (IBOV) 

94,016 

-1.5 

-3.1 

-18.7 

NA 

Turkey (BIST 100) 

1,145 

0.1 

1.9 

0.1 

10.1 

Egypt (EGX30) 

11,051 

0.0 

1.3 

-20.8 

NA 

MSCI Emerging Markets 

1,082 

-0.3 

2.1 

-3.0 

20.0 

MSCI World 

2,362 

-0.7 

1.5 

0.2 

28.7 

J Source: Bloomberg, Reuters 
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Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

39.3 

-4.1 

-6.3 

-40.5 

-32.0 

Natural Gas ($/mmbtu) 

2.4 

-3.5 

-13.1 

5.5 

-0.8 

Gold ($/oz) 

1,900 

-0.3 

2.1 

25.2 

26.2 

Silver ($/oz) 

23.7 

-0.2 

3.7 

33.0 

35.2 

Platinum ($/oz) 

881 

-2.0 

3.8 

-8.8 

-0.8 

Copper ($/t) 

6,547 

2.7 

0.0 

6.5 

16.3 

Zinc ($/t) 

2,308 

-0.1 

-2.1 

1.2 

-1.2 

Lead ($/mt) 

1,763 

-2.6 

-2.9 

-8.3 

-15.9 

Wheat ($/bu) 

573 

0.5 

5.3 

-0.8 

8.8 

Corn ($/bu) 

380 

-0.8 

4.0 

-5.7 

-6.4 

Sugar ($/lb) 

13.6 

-0.2 

0.3 

-2.4 

-1.2 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.23 

0.00 

-1.67 

0.00 

Saudi Arabia 

0.87 

0.00 

-1.36 

0.63 

UAE 

0.40 

-0.07 

-1.81 

0.17 

Kuwait 

1.63 

0.00 

-1.13 

1.39 

Qatar 

1.02 

0.09 

-1.23 

0.78 

Bahrain 

2.25 

0.00 

-0.42 

2.02 


Source: Reuters 


NOTES: 

(1) Prices updated as of October 2, 2020(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• Global markets were closed for trading on Sunday. 

• Asian markets are trading in the green on Monday. China is 
closed for trading. Japan and South Korea are up 1.2% and 1.3%, 
respectively. Hong Kong and India are trading 1.5% and 1.1% 
higher, respectively. 

• GCC markets ended mixed on Sunday. Dubai declined 0.9% 
while Abu Dhabi closed flat. Kuwait closed 1.8% higher, while 
Qatar closed 0.5% lower. Oman decreased 0.5%, while Bahrain 
increased 0.3%. 

• The International Air Transport Association (IATA) has warned 
that the damage being done to the Middle East aviation 
industry and on economies by the shutdown of air traffic owing 
to the Covid-19 pandemic had deepened. IATA added that GDP 
supported by aviation in the region will fall by up to USD 105bn 
(SAR 393bn). This is 49% below pre COVID-19 levels. (Source: 
Trade Arabia) 

• The UAE's Central Bank signed an agreement with the Dubai 
Islamic Economy Development Centre to expand the reach of 
the sharia-compliant banking sector and promote areas of 
mutual interest. The two entities will work together to publish 
joint research and exchange knowledge to enhance expertise. 
(Source: Decypha) 

• According to the Dubai Statistics Centre, the Producer Price 
Index (PPI) of Dubai's manufacturing sector declined by 8.23% 
during 2Q20, when compared to the same period of 2019. On a 
quarterly basis, the PPI dropped by 5.86% in 2Q20. The decline 
in PPI is driven by lower prices of some sectors, including refined 
petroleum products with a 54.8% Y/Y decrease, basic metals 
with 15.0%, as well as motor vehicles, trailers, and semi-trailers 
with 5.95%. (Source: Decypha) 

• The Arab Petroleum Investments Corporation (APICORP) has 
inked an agreement with Shuaa Energy 3 to finance the fifth 
phase of the Mohammed bin Rashid Al Maktoum Solar Park in 
Dubai with a USD 70.5mn (SAR 264mn) loan. (Source: Decypha) 

• Dubai's Roads and Transport Authority (RTA) has announced 
that 80% of the work on the 77-km-long Al Khawaneej 2 Internal 
Roads Project has been completed. The project covers the 
construction of an internal roads network stretching 77 km 
comprising of 68 km of single carriageways and 9 km of 
collector dual carriageways. (Source: Trade Arabia) 

Coming Up 

• UK's Markit/CIPS Composite PMI for September 2020 (prior: 
59.1; consensus: 55.6) will be announced today. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 2 (prior: -2.0mn barrels) 
will be announced on October 7. (Source: Trading Economics) 

• US jobless claims for the week ended October 3 (prior: 837K) will 
be announced on October 8. (Source: Trading Economics) 
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Contacts 




y 


Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 
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Disclaimer 




y 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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